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Confusion Over the Consump-
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rnsottlcd Tone.
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Tiere n great deal of Irroiriiarlty
I, (t,f (M 'mi market yesterday owing to
r(mf,i, on oier the census, report on mip- -

.1 ..tfllitittiti fne Vehrttfiev li'l.p
tl AMU " -
i,,t u jJ' "' llnnlly oomo to tho conclu-r0- i

th.it tho figure wero bullish the
market shotxrd It usual contradictory

!rd Arid de'llncd, making a net losa for
,v, day of about 5 to 14 points. Tho
tiller ton duo more to a fcellnK that
a reaction was in onler than to any
ih construction placoJ on tho ncw4 of tho

July.
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MISCELLANEOUS

recovered
lost und

cepfo.i.n census i11" "j!;"1: ,1?."
4.e.e from the fact that bureau did n Bl)Kllt a short
fct Include liMeri Its calculations, n call tho trend session
ha been the case for this' was upward. Tho closed the
r,on H iiMUmed that consumption J'lKh lovel II to 23 point ndvance. Tho

1l,m,,ur? n Havre markets opened sub.dnrlnir the.rfti fallen phnrpiy ll(.ltt.r ,,,, Hhow,j
the report was understood, mpr(ivid form later. This many

orumi't ti. mills during tho shorts to lover and also brought
' was oi m "i iir nniuuiii 01 iirnin- - ,i.., , IV?.BI of llnters. maklnB a lull news stimulate ?, oll S....i n.nir,tion of 4T7.S82 hulps. whtrh i market there were siendv .V3'000'?9?. stock

'.our""-'- wUh ,l ,ota' ,ast 5'cnr '.-- 1 receipts were slightly larger than
'11 Mies, iriu amount cokou ai inn ivnr urv,

.nil February wus at The Havre market opened to
ilo, ex lulo of llnters, comparing with

.jiarovmately 1 S 9 4,000 bnles lost
Mvlu ve of l'.nters. Tho amount In

warehouses was placed at
!!93 0O') bale, evcluslvo of llnters,
."itJlrst 217,000 last year.

The amount of cotton consumed for
- hi'f vear ended February 28 makes a
"til of 2H?M00 hales, ngalnst 2.S75,- -

0 lat veir. The nmonnt of llnters In-- i
udert In the consumption this yenr Is
t 000 bales, compared with 100,000 last

tne iii irauii'g me marsei was soni- o- - rather pessimistic reports from
m reter which, according to cables.

zo por I" tone on account of
i,' export demand. Whether the set- -
Ck In thx late trading Is In the nature

' a trmnorary reaction remains to be
(.! The market Is expected to maks,
rjthr llm'' J fluctuations prior to the
t ,b! eaMon of the final census report on

totil amount of cotton ginned for the
f.iwi A' 3 to the Cotton and Cat- -

Od .Vfif j of Dallas, Tex., this should
. o about t.1.?rrt.0iO bales, with about

H 000 bi es of llnter-- . The gonj weather
of the last few days caused tome fre
r'l'n of the new crop months uotwlth-'ir.diri- B

the fact that private
ifnrally report crop preparations rather
Is'.

Pit rottnn was S points lower. Mid-'r- g

upl'ind. 13 20c Siot cotton In
t pimripai niarKeis was

to 'c loer. New Orleans, 13c;
i" r'eton, 12';o. ; Norfolk. 13c: Havan-ih- .

12 c. , Memphis, 13c; Augusta,
l'He.

Futures nlosed steady. 6 to 14 points
, oer.
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THE GRAIN MARKETS.
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Poslllnns Flrsas.

The, wheat market yesterday was n
nrofee-iomd- . scalnlnir affair. Its onlv

rather i to a
July as

very and Is

uj a prftmum over July at Chicago,
at noso was slightly more than

firits. May closed about y, cent lower,
shlle the new rrnn showed sllirhl

at Ibrt rnil nf thn a.siilnn. Ii'avnr.
jb reported In the
hat ...1. 'with showers predicted In tho
"ri Complaints of Insufll-im- i

moisture. In Kansas had little effect.
h and export buying was poor and

lrtrtor re elp'.s were larger. Shipments
"re heiQK- ear'. Foreign crop

i ated unfavorable condl-rr-- 4

'n romu of the countries,
.

' ln iie main prop;ts urn good.
nije ( ., v -- Ible showeil Increase

supply of 434,000 bushels.
orn t an advance of Vi to

"its a of short covering by the
,,s Nothing occurred to war-w- ,i

b eh activity; reports from cash
,.ro iiis.'ournging, though farm

errer if , , r nRnt. Trading In oats wns
' the mnrki-- ruled within

a '"' unchanged.
. n the. I'nlted States of

'oekiik rtiereaHeil 2S4.0OO bushols; wheat' the H(:I(.,m 121,000
' he h In decreased

old i,,).),,, A11 American decreased
're

.M

'mil , j.iii.i. i:nrnriM nml iiflnut In.
I i lOnonn bushels. World's wh-- ut

""" 'i i,.ioon bushels. Corn. Amerl.
j " ' ' nf 1h Kockles 824,000

American, decreased' " "i IiusIi.Ih.
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Other wheat markets were:
Open- - tilth Low.
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Itccelpts and export were:

Wheat, Corn 0t.lleoclpts New York 70.0OI loi.Oto
F.Tporta Ynrlt M.OM)

tooooo ttt.m
.Iliorls-Clraraii- 437,00V ... TO. Oh)

Car lot wheat arrivals at Northwestern
(mints were

Teeter- - I.asl Last
vtrek.

Chies.ro r.. .i n:
Minneapolis. :rt S"J It;
Dllllltll ., M I'M r.
Wlnnlprr S7S 3tl in

Totali 74) ;m 711

Cash prlcci
Wheat No. 1 Northern spring f. o. b. to

nrrlve, $l.n24 ; No. 2 red f. o. ti.. , ;
No. 2 hard f. o. 1). to arrive, $1.02 : No.
1 Manitoba f. o. b.. 1 Corn

No. 3 prompt shipment, 72c. ;
No. 2 yellow prompt shipment, 74 'tc. Oats

white, 40tt4fl-4c- . : No. 3 white,
4504r4r.: standard, 4Smi4c. Hyp
No. 2 Western. C7He. Uarley MaltlnR
c. f lluffnlo, tSMf7fic. Klour Hprln
patents, 4.70tff $5.2'. : spring Hears, $3.90
511.10: Kansas straights, 4.30'uS4.bO.

MARKETS.

Cirr AArsnrei IN to lift Points
Provlalona Steady. ,

Tho coffee market yesterday
all of tho around on Monday

The oxer tho flares I .T?
the tlng re.CMon "time after

In i the throughout the
previously, and market at

w.it
month. (UulllnHy than nllU

t tlnally tho Induced
on American of

.i.,sjo inn iiuyniK, r,
bales , Tl"r?

. The
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of placed 1.734,0001 l
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Wheat Canada

Jil'y

i:.03

US us

MS
kh

yellow

No.

franc lower nnd closed
higher. Hamburg started 'i to i pfg,
lower and finished unchanged to i pfg.
higher, lllo No. 7 was 75 rels higher
4 $ 9 75. Santos No. 4 was unchanged
at C$450, white No. 7 there was also un-
changed nt 4 $750. Illo and Santos re-
ceipts totalled 14.000 bags (for two days),
aculnst 10,000 (for two days) last year.
San Pmilo bad 13,000 bags, against n.

and Jundlahy had 7,000, ngalnst
S.onn.

Prices were :

Open- - ltlh. Ixiw. CIo.
Sales. Inr. eel. ejl. nr.

January 13
February. .. . V.ls
Mnr. ti. Z J.Ji Hi Kit litApril U
May 13.7W t.tO t.(i I 44 l
Jlllie S.7J
July i.;w 'i .T7 a IM
Auctlet 7

September.. iXVA M t.K 1.7! I
Octotier Hi-- t
November. ... 1
December. tiZA SM 0! S 7 01

l'rovlslons closed steady
were: Pork Mess. I23HJ23.50 family
f264f I2H.50. Ilief Packet. 18J19;
family. Il9fl20. Lard Prime Western,

$11.25; South (that or such great
American, 111. $5

Chicago prices were:

Pork
May.
July.

Lard:
M- -r .
Julr- .

Hibs:
May...
July...

Oprn- - Hlith-
Int.
:i.(3
10 77
10. M

11. M
II. tl

est.

31.70

10. 2
11.0)

11 U
11. i

Ilw.
est
:i.u

10.76
10. K

11.47
II. W

considered any

Continent.

Clos- -

inc.
:i.::i.e:
io.m
n. w

ll.SI

V,

:1.63

10.77
10. 7

ii.t:
11.(2

Sugar Fine granulated was placed on
a basts of 3. S3 cents yesterday. There
was an active business at 3.H0 by all re-
finers excepting Howell and the American,
who maintained their price at 3.90 until
early yesterday. Itaw sugar was quiet
and unchanged at 2.9 S cents.

THE STEEL MARKET.

The curtailment of operations In cer- -

former

houses
believe

account
people

busi-
ness

at United and ho many thousand shares
Farrell.

confirm assertion current orders may havorunning speculators. Andmonth are hardly passes that notbeing held as they were Ixindon bought or
ami fact quto

business booked far March
has fallen well below the anticipations of
producem.

The Dailv Iron Trade Ret'leie says:
"Finished steel market In central West
appears softer result of continued ab

It' A M bidw to LIv'enK-o- l were: March.
6.11

I ' S,"..f
open

on.

i
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was

nseil

uii'

''

'

10IU

I

l

more
:

as

railroads ask bids on cars mid car ma-

terials of good slie. Pittsburg makers
are discussing raising billet and sheet
bar prices $1 a ton. Leading chain mak-e-

hnvA nilvnncetl nrlce SI a ton. Pic
:'.li !"" markets aro dull at all centres, with
i"!:7 ' small lmiulry."
fc7.un Hegardlng the situation abroad William

Jacks i Co., Iron and steel merchants of
JVIll Olasgow. write under date of March 6 aa

follows:
I "The heavy tone has continued during

I.ait I this week in the pig Iron market, and a
, very small business has Deen aone, me

l'i?5 turnover being not mors than 1,000 tons
mm! I fl4:n market. Prices have remained prac-so'li- o

tlcally stationary, and wo close y

M.5l I with buyersj of Middlesbrough warrants
I.aat nt 50s. Od. cash and 81a. Vjd. threo

'.Shipments from Middlesbrough thn
live days of Mnrch amount to 16,291
tons, against 13,838 tons the same
period last yenr. and tho Mores show
a decreaso of 1,353 tons for the week.

"Four furnaces on basic Iron have been
blown In nt Olengarnock, while at Carn-bro- e

a similar number have been re-

lighted.
"Some trouble has developed In

In the north of Kngland and
ffatUM belns the V

heavy selling: i 1Ton ,hB civde. which may lead
May atia.nn purchases of nnd i ,erIoug stoppage of work,

rternber These operations were re-- ur thero
'foni.We for a further narrowing of

t'm
'

twinltlnnH

portion.

sorld's

'

l'lfJ"'n

Increased

Increased

"S

10i

js

for

for

orners
no pressing

need on the part of owners for the ton-nag- e

which has not yet been delivered,
llcports are current that concerted action
Is going to be token by owners to lay
up a certain percentage of tonnaga
In order to artificially raise freights.

rteports from an uonnnemai centres
are extremely quiet, and advices from your
side Indicate that there is no further rise
In prices."

SHORT TERM SECURITIES.

Int.
Rale. Pay, Pue. mil.Aikert.vieM.

ATsIrop.. 4 liar. 19. 1U 1' i J 4 M
aITi(!ov . J July 1. ! 4 lno lon a i

Sv! 4(1 JJ Jan. 1 101& M1 im 4 M
naoii? I -1 I 1014 1001J im a.:
Rwvnlif. JJ Jul 1 .' ? .'. 5!'

rhAWIftll.S
I'onl'oiMi .!
I'rleHll...I'plpllll &

l'

close.

j.n June t, isis i'i ".'is a.
i.ii i,.n 1 mill o. 07'i 7 on
j-- Ii June 1, 11 M'l "J
M-- S Sepl. I, 1015 HO St M'Ss
U.S May I. 1I7 111

fi net. ins ii.i'is .'si's
A Aor. I! tuts 0S

.i.iiti ...I 41 4.11 In. I. 11.1 f WS i'w'(

a 70
& m

4

Y;iv.r s'm.nnv. 1. ran pw: mas' 37s
k'enHlt.;.4'4J-- J July ' 'SJ,!U

5 T-- A Aug 1. 1014 MS
In srv" 5 F-- Feb. 14 HIS WT,, W0J 4.8--

MliCIIH . .! :, 1814 loj)',, !() W
MlnnASlL.S F-- l et), t. ltl B7l M 7.U
MKATIly 4 1, 1414 4 M J 74

Uolan1ly..4 J.n Jnnel. lilt J 4 2JW
a-- " Apr. 21, iis iisi'it ": .

NK'ftlfimi
NYCftifllltS

ai-- c rwin.10, isis ii, i'"'iM.N Nov. . 1H 1IS lOfl'i S 4
NYt'Aillllli'a U-- N May 1, 1914 ii' Ipn',, 4.4

siay I", isii "IMS "

v..i'.iiii " tr jniv 0 mi, innii..innU S.11

Sol'aeine. !r J-- Ii Juno 14, 1014 inos, im'-- ,
J.1Jv. ..I.nllv a I'.A I'eh. 1. 101a OJl. nn m

Hoiilhnlly.,4 Mar. , 1417 Wi 4S0
rnlterlFi.. n M-- May t, 1017 I0f 1071(4.10
WeslHlVIO.. F-- Aur. 1, 1914 10IV 4.S4

VrstI'ow...T J J Julv I. 1914 Wi 100 .M

KOUII'MKNT OI1LK1ATIONS.

flAOIUiro.414 Feb. 1, 1914-19- 4.44 4.40Paslt
HOUHro.4W April I, I8l4-l- (f 4.4S 4'ibaal
rOliyCo.. 14, 4.WI 4.40baala
CIIIAIMlCoS Jul 1, U14-l.- '3 8JU t.3Sha4ls
L'NHrO". 414 I, 19U-IU- 4.44 4.40 basis
i:rlelUtro.. I, 1I4-H- 4.00 4,74UaU
Frlelll(Co..4 June It, 1914-1- 4.ai 4.7Mial
mlinr'n III I'.A I. 1014-18- 4. 4 4.40lml,
INIinCo.4 July 1, 18I4-19- 4.4V1 4.40lla
NM'li'o, 4 Nov. I, 1914-19- 4.SI 4 .61 lis. Il
NYOLCo...44 Jan. I, I9I4-IR- S ,S5 4.nhula
I'llllCo April I, 114--1 tan. 43 4.90 basis
SPaoCoV. I 114-17- 3 4. M 4.40 basis
SoHjCo. . 4 II. J4 4.70 but
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GOSSIP OF WALL STREET,

Finances a la I'earond.
Tim resignation of M. Catltaux, French

Minister of Finance. Is an Incident to
which no little significance Is nttached by
persons who are well informed on the
financial ntid political ultuatlon In the
republic Paris has bees described
as tho weak spot In tho whole. Interna
tloiml situation. If tho Incident referred
to means tho fall of the present Ministry,
Mhlch has been called the most socialistic
that has ever held otllce, nnd n dlsslpa
tlon of some of the fears of capital, ns
some observern nrgne. It mny well be.
come a fnctor of the llrst Importance. The
I'arls correspondent of tm London
Tlmr.1 In recent Issue, gives a nummary
of the violent sensations caused by M.
Calllaux's frequent changes of front on
the question of tho exemption of thn
French rento from taxation. Since
thn fall of the Ministry last I)e
cember socialistic tendencies of the
present Ministry, of which M. Calllaux
was the dominant personality, have henn
a source of great uneasiness In financial
circles, both In l'aris nnd In tho other
Kuropeau capitals.

"Katy'a" Dividend.
There nro as yet ho slpns that l'rcsU

dent Hchaff's statement an regard to the
dividend on Missouri. Kansas and Texas
preferred has stayed the. progress of
liquidation In that stock, although it may
well havo been responsible for the small
rally that occurred. President
was quoted as saying that tho dividend
had been earned and that he could see no
reason why It should not be paid.
president was talking of past perform-
ances, and the question with Investors
Is ono of future dividends and the finances
of tho property generally. On February
6 last the $100,000,000 suit of tho State
of Texas against the road was settled by
compromise. According to the agreement
the ro.id Is bound to spend K.000,000 on
Improvements In Texas. This Is In nddl- -
non to ii.ouH.ooo for the repair of datnagonines col- - limn

:.i:: contained little to ,"!!:
tradlnir.

rouinern

at
At

outstanding and It rcnulrex but !.'."! nr.?
annually to pay tho 4 per cent, dividend.
Hut In view of a prospective Incrcaso In
llxed charges even that may be-
come a formidable task In the nbsence ofbig cropi this season.

Adtancr Informal loa.
Ono of the movement In thestock market yesterday which differen-

tiated It from other upturns of tho kind
in tho Immediate past was the persistent
circulation of rumors of Impending gooJ
news from Washington. At first these re-
ports were extremely vague, but they were
Industriously circulated nnd there was
much spcilatii.ti n to nlmt hvreference to. Later In the day the rumors

mor- - circumstantial and several
announced to their clients that"they had reason to that within

thirty-si- x hours tho Interstate Commerce
Commission will

I which a decision on the rate case will be
.ini.uru nown. i was no particular
reason why these rennet inni.i i,n.- -

Cash prices been seriously than
rum luniur.i usually are. wall Street Issophisticated nough to know that Im-
portant news developments Imnn.n

$10.90: refined way nt least that care

21.4.1

the

new

U.NMar.

M,S

MJ4

M

the

now

sum

ftnturo

became

nero

. - nui uurn 10 Keep u poetetl. Uut as a' heinultilM r.fln(lnn .L. . . ........ "t lhp eiaie or inospeculative they wero Interesting.
Some took them as evidence ofthe beginning of a crystallization of spec-
ulative sentiment on the long side of the
market. Incidentally It may be observed
that the only real news In regard to theactivities of tho Interstate Commerco
Commission during the day wns the cholcoof Commissioner Harlan as chairman toservo one year.

Loudon's I'artlrlpatloa.
It has always been a most ticklishmatter to rstlmato the amount of

In stocks hero originating In ih
London market. At boet such estimates
can h little more thnn guesses, for even

I should It bn established beyond doubt
tain departments the .States have beenSteel Corporation mills nt Pa., cabled over, there Is nlways the possl-tend- s

to the that ibllity that these hadbuying of steel Is 60 per cent. their origin with locallighter than a ngo. Prices not t a day It Isso llrmly In reported that has soldJanuary due to the ' n respectable amount of stocks In
that thus In

Ii;7i

scarce,

rather

their

(
NVroiinus

lnt.,

JulV

4i, Mar.

n

Schaff

TBe

ilon't

this market. If the llgures are to be
believed It would appear that London
speculators latterly have been doing more
business In this market than thoy have
been doing In their own. IteportH from
tho other side say that there is practically
no market nt all In Americans. I'apel
Court Is quiescent. Pcalets In Yankees
are doing nothing und the speculative pub
lic apparently even less than Is the case
In Wall Stareet. t'nder such circumstan-
ces It ts not remarkable that dally Iondon
prices should exercise little Influence on
our market, ns has been the caee

"Coppering" Speculative Theory,
In a nnrrow trading market like that

which has be. n seen recently thn problem
confronting the day to day trader Is In-

creased, because he must cntch the ex.
treme.i of these narrow swings to make
money. Hut tho swings thtms61ve
are caused by the activities of the pro-
fessionals. Therefore tho successful
speculator must always b a little ahead
of tho pack. One room trader who has
romo to the conclusion that under the
circumstances the best thing to do Is to
avoid company hns evolved a new scheme
of operation. lie no lone-e- seeks
the crowds where the majority Is attempt
ing to buy or fell. Instend.- - he waits
until he finds n speculator who acts on
preconceived Ideas as to tho course of
prices rather thnn on tho mere "feel" of
the market. When the theorist buys he
sells, and vice versa.

DIVIDEND DECLARATIONS.

Company and 'ferni.
National Carbon.

Standard Oil Cloth, quar
terly

Standard Oil Cloth, quar- -

lerly
St. Louis. Porky Moun-

tain and Pacific, quar-
terly

American Publlo Utilities,
iiuarterty

American Publlo Utilities,
quarterly....

ri C Heath A Co.. quar-
terly

n. W. Hllas
11. W. llllss. quarterly..
Tobacco Products Corpo-

ration, quarterly
Crucible Steel of America,

quarterly
Pnrto Itlro Railways,

quarterly
Porto lllrn Hallwaya.

quarterly
Cincinnati nnd Hamilton

Traction, quarterly..
Cincinnati and Hamilton

Traction, quarterly....
Seneca Superior Hllvtf

Mines, . .

Seneca Superior Silver
Mines, bonus

rtlda Avenue Passenger
Hallway, quarterly....

Central Trust, quarterly.
Central Itallroad of N, J.,

quarterly
International Nickel Co
International Nickel Co.,

quarterly
Westmoreland Coal, semi-

annual,
La Hose Consolidated

Mines, quarterly
Kaufman Department

Stores, quarterly
United States Cast Iron

Pipe and Toundry,
quarterly.. ...

New York Mortica
quarterly

Sierra Paclho Kleclrlc,
quarterly

Wlnnlpe; F.lsetrlo Kail,
way, quarterly

Library llureau. quar-
terly

Nlplfsln MIbm, quar-
terly '.

THE

Htk. Amt. Payable,

com IS Apr. 14

pfd IS Mar. II
cum S Mar. II

pfd IS Mar. II
pfd IS Apr. 1

com S Apr. t
pffl S Apr 1

com IS Apr. 1

pfd 1 Apr, 1

pfd IS Apr. 1

pfd 1 Mar. 31

pfd IS Apr. 1

com 1 Apr. 1

com 1 Apr. 1

pfd IS Apr. 1

10 Apr. 16

2'i Apr 14

IS Arr. 1

10 Apr. t
2 May 1

com tH June I

pfd IS May t

IH Apr, I

2". Apr.

pfd li Apr. t

pfd 1 Apr. 4

3 Apr I

pfd 11,90 May 1

I Apr. 1

pfd I Ayr. 1

Apr. Jo

THE CU1B. MARKET.

Aside from oil stocks a firm tone pre-
vailed during yesterday's curb session.
Trailing was on a moderate scale and
price changes were not large. Tobacco
hares Improved on light demand. United

Cigar Storis advanced Vi point to 93,
Tobacco Products rose 1 point to V5 nnd
Ilrttlsh American Tobacco, new, gained
H to 23 V, Itlker-Hegenu- after selling
at 9?&, reacted nnd closed at a loss of 'i
point at D'l. Maxwell Motors shares ad-
vanced fractionally. Union Pacific rights
Wrre firmer at 27 V

Standard Oil shares, after a display of
flrmncM, reacted and closed weak. Vac-
uum Oil was an exception to tho general
movement and reflected a ifAln of 11 points,
closing at 236. Standard Oil of California
ilecllnul 14 points to 350, South Penn Oil

os eak between 420 and 403, Prairie
Oil nnd (Jas dropped 24 points to 50 nnd
Atlantic Kctluthg declined 10 points to
6S5. Standard Oil of Kentucky, new,

to 2&8, a loss of 7 ikjIiiIs; Southern
Plpo Lines receded to 239, Standard Oil
of New Jersey wns steady nt 417 nnd In-

diana Hlo Line Improved 1 point to 145.
Transactions In detail In the market

yesterday were as follows:
Oien- - lllih. Low. Clos-Sale-

Inr et. est. Inc.
Am Drur Srnd.. .. li'i

'.TO ltarr Cons ii
too Doeton Montana.... ITi

shoo lirailea Copper
U Mllr Four..
SO Ilrtt-A- Tob new,. M'l

3oo0 Urlllsh Col Cop.
?0 IlilfT.ilo .Mines

00 Can Cop Corp w I

55"0 eCarlbou Cobalt...
K) Copper Mines Con

Crown lleserre..! 1M4 1 li-- 111C

iocs) 'lila Field Dairy... 4

DtvU Dalr Cop
too Kly Con 4H

SOU 'Florrnce
1) ilreene-Ca- new.... tii

(loldfleld Com

23i

CM

tun 1

lnj 'Jumbo Kxteli ...
Kelly Sprlni Tire.. f.vi MH M'4

110 Kellr Sprlnr pf H 110 15)

P.O Li llo-- e ... 1. 1". IS
Hn 'Man .V )

fiMnell .Motors. 4

tMMax Motori lit pf.
lm ,1hx .Motors SI pf . lt'i l:1-- U'i
St') McKIn D S Mill. . SI

'New l.'tah lung... 1

l'l.i) Nlpl ..In.-- Mine ' .
-) Nev.vH lfllls

MO sXorth Iltille Dev..
li Ohio Copper .

low) 4)ro UH
41 Vuebla t t'i IS

7M0 nikerdleteman .... , ', i,
100 savor i:i i:.
700 Man.l

1M-- Stewart
I'OTob Products pf.- C

J7' Ton .Merfer. ... f :

li Ton P.iten.. .. 1 IMC 1

rnion Padflc rts.. :7S
3") Vnl Olsar stores.. V,

t'nl Clear 114 111 114 114
.TO) West Knd ...P 100 Jl
140dsvt Kiten.. t 2

STANIi.UUI OIL SU1ISIDIAUIKS
ls) Anrln-An- i Oil

4S Atlantic Reflnlnr .. ..
110 Ilnekeye Ilpe Line, .

ID Continental O.I
30 fre.-en- l llpe Line ..

(ialrna .lmul Oil. .

210 Indiana llpe Line..
2M Transll

Y Transit
173 Northern llpe Line ..
43 Ohio
100 llerce Oil
IJJ Prairie O

Solar lleflninr
IM Southern l'llxi Line .

1U South I'enn Oil
W ho West I'a V L

MO Staml of Cal
M Htan.l of Ind... .
14 .stand Oil of Kan.. ..

773 Sun of Ky new ..
775 Stand Oil of N J
tM Staixl of Y.. ..
IM Union Tank line . .
ssa Vacuum Oil
(o Washlniion Oil,.

PONDS
I'h Draden Cirpper 147

4Pi0 Call Pi"- - f. 104S
low Y City 4Ss i:to..p.
?) N Y City 4',s iy:

axwo Wtst Pad tic f

sfell cents jvr sliare

CURB STOCKS CLOSING.
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ADOPT U. S. COTTON STANDARD.

.Manasrrs at KiehantTet Here Oeclilr
t Krillne tirndea Prom 'Jll to tl.
Thn Cotton KxchniiKn board of man- -

adopt Gov- -'

eminent St ;i mill r.4 nf irrniUno Tt.lu I. .. n........... ............. u, n,,i,.it II. I.i, .

Important step In brink-In- n tho cxchaniro ni.im. 11.- .- ...i,i. . 1. .in.., 11111-- ..i.ii viin ,iiu eiueiu 10 reiorm
certnln I radices that have been criti-
cised.

The exchanirit managers voted that the
floverninent standards Bhould ko Into ef-
fect on April 1, 191fi. Thcro ar nlno
lluvitrnment Krades. 1'nder the previous
Cotton craillnc thero wero
twenty-thre-

BUSINESS TROUBLES.

WOLFF S ri!7PAHTMi:NT STOItr. A petl-- I
lion In bankruptcy has been nie.t niralnst
Wolff's Hrpartment Store at Peeksklll,
N Y Liabilities are 133,000 and as.eta
110,000. UUor Wnltr was president until
November last, when Stephen V. Alltro
hetnmtt president

J SULLIVAN, bartender nf 2 '

Old llroadway. fnrmerl)' a saloon keeper.
has Pled a petition In bankruptcy ttlthliabilities of 130,00 and no iint Of
the liabilities fjlCOOO Is it suit for ilumns-- s
for neitllitence for the death of JamesMcPoeI in July, 111.

MAHY T llltACIt, dressmaker nt Flirhth
avenue anil 1 street, hue
a petition In ivlth nubilities
of 16,421 and no (,eete,

V1CTOIIIA WAIST ANll OIIKSS COMPANY
or 114 Wi..t T enty seventh elri-e- t has
filed In which show
liabilities of 117.110 and assets uf f 21.37

DAVIIl 'l.MOIt. Iriullnir aa the 1se Silk
Company at 14 Weet street,
has tiled schedules In bankruptcy showing
liabilities nf IK, and mill, or Ill.'Jf.u

ntOllNIX WAIST COMPANY - Si hi dulej
In biinkruptey of the "honnU Wnlst Com-
pany show liabilities "14.150 ami assets
of HO.ySS

EISrlNHTKIN' A Itni ..lauiifaeturers nf
furs at JOS West Twent) third street, have
filed eeheduleei In showing
liabilities of IS.7SS and ttaset, r tS.SSO

AI.P.XANIiKIt H CO Judiie llouith li is ills,
inlssed the petltlitn In bankruptc)- - nied on
March 31, 11113, aaulnst Alninndtr & Co..
stork brokers of IS i:xrhauae place, by
the Merhunlra and Metals National riank,

ml threo other creditors, on
the report ot Peter II Olini) special master
inai ino leHiimon) iitaeu neiore 111m inu
not establish tho commission or nny net
or The liabilities wero 1S7.417
and assets ICO.Sti",.

Man and Karris Schack. ttho coinuosed
the firm of M, Schack A Son, manu-
facturers of neckttear formerly at 310
llroadway, against whom a petition was
tiled on October 10, 111 Liabilities weia

have an assignment to Charles I,,
llrookhclm. The partner are Samuel A
llositer, Haunt und Anna llaum,
The dead was signed only by Samuel A,
llosnsr.

THE BOSTON MARKET.

Boston, March 17, Trading on local
market was more active, with a
stronger tone. The activity nnd strength
In lioston nnd Maine common with Ini-

tial transactions at 39, up 2, was tho fea-
ture of the early trading. It advanced
to 40U. Attention was nttrncted to this
Issue by announcement of the proposod

il of the road' Maine Central for
raising $16,000,000. New Haven ad
vanced to 70, up Among the cop- - ;

pern (Iranby Consolidated, with a gain i

or two points, ntlvnnred to ?o. .'soriii
Hutto added to 2S,. while Calumet
and Arliomi ttrengthened a point, to OS.

A wilu of Wolverine was recorded at 47,

im ndvnlice of u point from the previous
sale. Among tho Industrials American
Sugar preferred strengthened 1, to
lll:i, while the Junior Issue advanced
to 101, up l!!i. American Woolen pre-

ferred gained one, to 7l. Udlson Klec-tri- e

on light trading softened H, to 260.
whllo Massachusetts Oas preferred eased
to 93. United Shoo Mnchlncry, selling

lost i, to 53?;. United States
Smelting preferred gained Vj to The
summary

i BONDS.
Open- - lllch. Low. Clos.

Snles Intr est est. Imr.
JltA.i Am TAT col 4s sin

00 Am T T cv 4!s. 7S
lfrtK) 0 II A O It 4s. .

tf C II A ISa III dlr M.
W C II h Q ref 4. .. W,
Ml rh Jn Hy fs... , '.
Pvo Mass (ins IHs 1J. S'.
MM S E T l 1532 !) 101
fjno Pn Fruit 4'4 4

tev Western TAT ts,. ; 7

M1SCELLANKOUS.

:1 A A Clieni W' W

IS A A Chem pf
G Am rneumallc,..,. a

47 Am Sosiir too 101V

i" Am Mntar pf ....
HIS Am Te A Trl

M Am Woolen pf...
7 F..lnnii Klec

l.'S K.I Elee 1st pf...
40 (lair ft llous pf,.
4 Oen Klee

1.1 .Mass Has Cot.. .
fS Mas Has Cos pf
M M. Kloaln lt pf
7l Mertelillialer
37 New Kn T A T
I". North Texas if.

Kreee Y Maetl. .
H Slfl A Co

Sl I'ullmnii
1"4

w rn i.and is
131 1'nlte.f Frnll IM
IfiJ I'll Shoe Meh x die 44
Xii l'n Sli Men pt cash :SM IT S Steel. .......... (!3

ll t' S Sleel 11 f . .. .1(IJ
?l Wet Union US

1IK4 Wet ns .,. m
STOCKS.

5C1 Alaska Oold. ...
1 Alfomah
?'..' AniaUanialed ...
ii: Am Zinc

;3M Arlrnna Cnni...,
Uuite llalak

10!i4 lluile i Sup....
e."i I'al .4 Arlrona.... r.il i lleela ..
l'i Centennial

I... ('Mini)
70 Cupper llan;e. ..
I" Fast Untie

JM Franklin
tut r.rauhr

71 lireene-Ca- Co...
4i llehetlj

Iniltana . I ....
1J I Creek Coal....

llil Kerr Lake
1C Ke4f.-l-
100 Lake

La ...
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73". Ma 44
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THE PHILADELPHIA MARKET.

PlllL.Mr.LniiA. .March Thn market
i Co'npany.

A
a

tlmincliiK belns broken
There a better tone Oeneral

houses
There Itnld-wi-

which advanced point, United
Iniprnvemeiit Philadelphia Klefl- -

nBer voted j'ceterday r'"LZ'''
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In New nnd Tendon,

i

I
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Churtored 1822

The Famers, Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoh Offlco, 475 Fifth Ayonun
Now York,
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FINANCIAL AND ENGINEERING REPORTS
AND APPRAISALS OF PLBLIC UTILITIES

PROPERTIES FINANCED

IIS BROADWAY. NCW YORK
Kf.W ORI.I.ANS SAN FMANCISC9l

Eliuira, Cortland &

Northern Railroad

First Mortgage Bonds
Thn l'irst Prrforred MortR.'iRe

(To Hoiuls nml thn First Mortpico
:c'o Bonds of The Klmira, Cort-
land t Northcni Itailroud Cotn-nun- y,

matiirinK April 1, Iil4, will
Im paid in cash on or nftrr t hat

on pn'sontutioti at tlm olllcn
of tlm lyohiuli Valley Kailrond
(.'ompany. Philndi-lphia- . or nt tho
ofTlci of Mi'S'-rx- . .1. 1' Mot can

New ork

LEHIIN VALLEY riAILROAD CO.

By J. M. BAXTER,
Treasurer.

THE CHICAGO MARKET.

Cmt'ACo, March 17 I'nion Carbide,
was principal feature In nctnlty and

A further gain of four
points was made In the stock on steady
buying from the outset. National Carbon

with Dla- -points, A 11rtl.fl. ,iVjen.l of
inond Match nnd Swift k in. relinking ' n m ,rafrred Hock vs pil.l

Honds i 1' " the hinders the vlo.e
the April a, r nt n ,,,, .trlThe summary l. Jim.- holders rernrd

Olell lliell- Low Clos.
Sales in; e.l. est. ing,

14 Am Shipbuilding . M Jt.
10 Ch-- Pneu Tool ..lA', fS
10 Chio een.s 1 MS !!', MS

101 Chso eerles 2.. 31 31 SOS 30
SiSCom Fdlenn lit 111 140 140

) lllamniul Match... MS ! SIS
21) Han S M li!....M.S id 10.V, Its

S4 Mont Ward pf ....111 111 111 111
M National Carbon. UsS UKS K'-- l'S

110 Carbon pf... .117 1 If: 1W
,v lVo-- li s li.n 1.--s 177S i,:, i.i.
10 piilihe 'ertnr n 4i y, 4,1

41 Umiliir O.iis pf. l(i l"l In".', lit''S
. ears.llouliu, k . P4 l', I's lkS
70 Stslft A Co 1 if, 1"S I" l"S

liv-- j Ptilon Csrb.de. . lit', IMS ll'i', l'JS
lot V S Sleel . CIS IS US 41',

UONlis
;i4i Armour iSe ?.s ?:S

ifn.41 nun ii.,. r.. . in ioT, pi pt
ie. I'liiro lt "A" ... . '.S - -
. Chen Tel t. . .. Iill 1 I I d I d
H4t t'hgo City Uy ts luoS iiS -S IkjS

p.w.t city A Conn Uy ts, 4(, us, 40, 44'.
p..) Com Kdis.ui s . MS PIS P'lS

2.'J') Hold is. . sis US IS i:Sfe) Met liold ext . 7S V!

POi Otden lias ts. . W'S K--

lWuO Peoples lias ref Cs.ioos 1WS l'"S UmS

RUMELY AFFAIRS IMPROVE.
I P M 1J14. The of

! .Maiinitrmeiit the tr insfer
fmi.J 3 o'noek MConllnne Virt .0,n. ,

John Platten. of M

Ituinel Company notttholderH" co ninltti-e- .

nnnouiwed 4teila that nrratiRivnents
for payment of March 1914, Inli'r-- e

uiion lop.t4itcd notfs4 would jtrttlt.
ahlv be completeil lie nleo
H.ild that I. do llruyn and Y Shlbb-y- .

iiiinilni-i"- s of noteholder' committee
had been 4'lwt.nl nuenNTi nf the Ixtard

durlnir the Traction of the M. llimiely
stocks sold olT account of the mictlni; new maiinttxiient hns already
with tho M.vyor and special committee mndis MibstantUI procreHs the betier- -
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merit of the iienpany .1 rvmdltlo'i, It l lie- -

Unveil, Mr Platten said, that the IniHlness
will b" put on a basis that will nvmlt In
Its permanent continuance.

AVOID TOBACCO SUIT.

S. Attorney Marshall Pinna Mit t.
Inu Alert A tilt-Trn- H Anion.

rnllt-- l Sillies Attorr.ev II. Hrrwdon
Mnmhall will holtl n coiferen-- e next
Wislneetday with tlm altonmva for the
tobiKxxi ennrenn which formerly vn;-ptir4-

tho tolnuv-- trust to nrranso an
igrroeinierit tt pi event 11 Mfx-o- Shern.ui
law action.

Complnlnla havo been innile to tho
of Jiwtlcet that tint itt'.inivn

tlttctvMi has not dlaiolv.l
Iho trut. Tlm MetroiKilInn oimpttny. It
wns chanrixl. hy lte control of ihe Jubli'.ntt
llitld 1rtually ;terpetnatne the o'd mo.
nopo'v

THE MONTREAL MARKET

llr.tniuii Trnctlnn "ns ,

i

Ckiiii.1I ill Cemel.l , 70S M
Canadian Cons Ilubber pit mi,
Crown Itcsi-n- ii r'Iiomliiinu Steel Corp SIS
llolnlntoii Teltlln IS '2

Tr.v-tn- ptd ' ' H

P'.S
Mesi-- 1, .V p 4:. 47

Mnnlietil L It P 2.ttS ::SNova Senila Steel A Co.tl . . 7.1 ""S
Piullr Mills i.-- i ui

Oiiibic lt Li A P. . .... t l'S
Uleh A Onl Nav i" S ins
Shntnlan IV 4 P li- - 147',
Sbervtln Williams I

Sleel ut Canada Is 14

Toronin Itallttay 1J I''

Lite Slnek MnrUrl.
TIT.SDAY. Man b 17

llerelpts of beeves were 1 llt.t In.
cltiillng : tars Mdnes,iat's ntntk.t
There mi no liiipnrl. tl.ee to d tr
The feellnt; vtas Jusl objilt etetdi Itfr.i.e.1
beef tnntlllllld Otlll und at Ui.i 1 prims
llspnrts u tltorrutt ftniu this P'i'1 ll In le
211 1,0 eheep and 1J hons a. I to lit r- -

Iinnln
of inlies mm 1"', head al1 for

the market iii.ikliu: nnh ihe -- in, It held
over l esteiiliif. SO en sale ert lltte tt -

purchaeed tho llrltl-- h (l.ilana Hank which j f:;. "iVJe wvdne.l.-.m.rk.'- i ""
has been In exlftetire since 1SJ1. Thn ac Priee. wsr nbmit stead, tvltn yeiteidav.S
quired Institution han a capitalization of closing en lea Medium imiIn euld at U.f7S

r.nn ...l.v. .. a. ne itqi. i,..r tlta lli,.-oi- l iltes unlet it 13
nuii.i.in . ,..w,4j, i.i, .1 ;.- - ,,.,.., t,s..,Judge haa
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ntsses estlir.g III it email vtay .it 17Sc ,

inuntrv dressed slow nt
Itecelpts of sluep nnd l.tiillit tvere 1.IS4
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were hulillhg or sieauj pit tr tires, e,i
itl'll t nit v.an qiitut ai 9 '. I S p'1'' b
.lres.rit 'nines it. ut i.'1H4r. euuutrl

a. l,,.lh,,rl,H imhl In MlllllA ll.lnjllll 1.1

iirenauit, jamnicn, t riniiiHit, itruisn imri- - , )t tf fi per
duras and Hrltleh Qulana, The bnnk also llerelpts of hen were 7 as head. ,i eon

agencies

Mringth

l.turentlds

signed to sl.tuahli reeling
easier Country dressed hogs wee,
steady i per lb

irtits

Trustt3

:i.t:cTioss ami mf.ctimis.
1A.MIVI.IA KAII.KII l COMPANY

.NOTicn
I I'lttsburgii, 1U.. I'ebruari' I. 114
, The nnnual meetliiK of the HtpeklioliWrs

Of tli VANDAI.1A HAM ItoAD COMPANY
will t.o held at the prlnrltnl onice of the
Company, lloom No 6, t'nlon Htallon, In
the CI14 nf Trr llnute Indiana, on Tues-Ja)- .

April 7. 1S14, at ten o'clock A. M.. for
the purp.isa nf recelWnt: the nnnual report
for I'JIJ. electing three dlnrto-- s to eucce.1
a Ilk" number nee term of service eiptres
nn that nite, und transacting such otherbiilnee as may iiroperly come before the

I

Iliretm
The transfer books U not he rlosed on

account of this metlng Stockholdsra of
record on Marth 57. mil, n III b entitledto Mite

8 II LKKtf.TT, Secretary

The ret a. and 1'ailrlc Rslluay Ce.
N'ullee Is liereby tht the annual

meetlna of the Stockholders ot The Texas
J and Purine It.j'way 4'omp.iny will b helj

at th otn.e of the Companv, No. 145 ltroad-wa-
N- - York I'lty. nn ivdiii-sjay- , Marck

14th, till, at one oc'lne'. P M.
C. W VI7ITCII. Secretary

New York, March nth. 1911.

' The annual merlins nf the stockholders of
I tie Mlri.TM HIllIAtl COMPANY will be held

nt Ibe ilenral tunc of ih- Companv S

lls.iver street. New York, N on Weil' neda March 2S, 111, it 11 A M . for the
' f iif directors and the transaction of

u h ullier business as nmy properly com-- I
befgre thn meetlny

II M TVYI.OIt

tl IIIDMh AMI I.STI.UKST.

THE INTERNATIONAL NICKEL COMPANY

preferred advanced 3 ,.ne ,,nd ene-lia-

an ou n,r ill be
increased demand. strnng. with t of record nt
Metronnlltnn 4a nraln strung feature of huelness 13ih. nnd dtildend of mo

pfr ,.oinmnn
i.l pmd let to the of

Nal

1,. 77

I,

day.

I'.
In

1S

fm
trnillllK

llnllge

ease id. n

Utilise

rers

lMlSe

Y.

at tlm i i.i.e ur nusiness nth The tire
ferre.i etm k transfer books tl'l be elo.nl a
3 P M . Afrli lath, nnd remain clo-e-d until
10 A. M M.y 2nd. und the common stoi k
transfer books ts lit be close. I at 3 P. M. May
14th, anJ remain closed until 10 A. M June
2nd,

JAMES U ASHLEY,
Secretary and Treasurer.

Nes. York, March 17, 114.

to Tin sTocKiiouiiius or
empire Crust Company

The lurd f Imerters ef CMpIrt CfMIt
COHipdnV ''as this day dirl.irni .1 quarter!)
ilHlilend uf l'o and oni.half ii-- cent iIW
upon the lapltal 4im'k ef the Company, payable
March 31, 1011. in atneklinl iert, ot record at the
rlo.e of lni4lne4 on March 21. 1914

flecks will lie milled 10 each stockholder ai
the adire44 1.141 appearing on our booke

.Nevt Yuri;. March 17. HM4.
M 1 HON J IIIIOWN, S'cretary

. Atnertrali mellers Serurllles Co.
1C ,Ve 1 ork. Marrh 4th, 1114.

IJL'.MlTnitl.V ItlVIDI'.NIt Nu, 3lipfii stock. si:i(ii:s II
The ltire-'tor- of tlie American Smelters

Sei oritlee Company have this day derlarej
4 illtblend of IS'r "n tho Preferred Stock.

, 11. ot the I'ompany tmvable April 1.
' 111 1 ... .l,...it.nl,l.,. nf -- d..r.l t n'l..!,

Manh SOtll. books thellellef Tluit III ,,., tor nf Preferred stock,
ISeries II. tl. be al Plie Ii. llli.lne.s. ,,, ,,, r(,u, u A M

chalnnnn

TO

A.e,t

l7

Co

henii.

ll.e

eirtass

Jl.irch 30111. miW 17 Mi:itltlSS. Secretary

American Telephone & Telegraph Co.

A HiMiIend of Tuo Hollars per share will
pild on Wi din s h, April n. lvlt to

ol reeonl .tt the eluse u( tiu4ines4 on Frulsy
March in. lail

On a, .nm, t of tie Annual Mectir.f of lbs
MiirlihnliloTs the inri ir.tnstrr Iiooke of the

..ill be .lo.nt ,,t the iif huaines
on Mareh .nth, and ut lv.'t A M n
April 1 I'll

I! II MII.NF.. Treasurer

NATIOriAL BISCUIT COMPANY
63rd Heir.lK Dunlets iMtr
rnuuns I ''' lareil a queti'tly tllvidrnd
Iiustnuii m. c vt ,n() tt.trc ijuanti.
DIVIDEND (tit p- -r trm nn Itis Louimon
t spunl 4 iitinev. iilopaQ) . ti4)stle Aprllt 4. lt4.
to 4ti'4khjl.i.rt4 id re, of it lite tl.i.e ni butiur.t.
'l.ul tut. Irutitf.i I'Ou's, sill loi be tUfd.

I'. I'.. IIL'C.IIEL. Trea.urer.

un.i: iiPaiiamfi: and tiiist com.
I'VM.

No lis Ne-- s York rtu
March 17. 1914

Hi reeolutlon of the Honrt of Trustees Hie
tK i'm quarters' dltl.lend nf 1'1K Pi:it
ri.Nf ha.s been tlniurel an Is ii.tyable
Marrh 3 1st. I'il4, to til" of
leinrd nt the close of nusine.s un Marcb
2 3 r .1. 1D1 1

J.II1NW SlinPAItll Aee'stant TTMsursf

(Iflli'ii uf Hie t'nlted l.ae linprntemenl Cm,
ti W t timet llrei.il ttnd Arrh Streets.

Philadelphia. Man It 11 114
The iiirtrtnrt bate IMt dny declared s

gilarterW dltldi'iid of two per rent llioa
per eliarel, tiatar.ie April 1 lti. to sines
liiiltlers of leioril at the ilnse nr t'Ustne.t

' Mil. I, 31 .'II r'ie ki "I ' I e tn.tlleil
I 1 tvt l l.ll.l.IP Tteasursr

NORTH AMERICAN CO REPORT.

lllrirliirs Plitli In llfTer llilnds of

Wisconsin ISIIsnii Ciintianl
The North A fir rit-i- I'n'iip.'ifiVft annual

retiiitt for th M'.tr et del I), cell. her 31

1'ilJ. tlio',1 1 tlint utter the payment of
rmt. I ims, ill , tliettt mm.ilintl undi-
vided pinll's rf 12.0s7.ii;2, Miileli w.i-- i

eipinl tit ' I' pi t "lit t allied nil the 121'
7;i l..1on capital etisk, tin etiiup.ired tltli
7 1.1 pnr cent, earneil tin the s.unti etocl.
the year befllte.

Total receipts for the enr wire J2.31
742, aKniiist -' Jl 1.470 In 1912 After tlm
payment nf dividends, there reniulned a
nurpl'1'4 "f $fi97,i;i7, un ioniiired

Total undivided prollts ar"
MlM'ii ns ?5.nM,nr.S on 11 1913,
iikMlnht tC.03ft,47l on Hi I'ldnbnr 31. 191 "

Assets have been IncienM'd iluriliK the lust
fiscal ytar from I3e.54.02; 'a 140
377.101

lliiibi'illed in the North American Com
panj report H that of thn Wisconsin Hdl-su- n

Compaii), ulibh reportt k'lost etrn
lus of js '14I.74HI5. an cnmp.ircil with
$7.7S1.:I49. with net etirnliiKs of 52, Sit,-9C-

UKalll't 12. 197. 779 The surplus after
the pavinent of preferred dividend, wu
jl,tl!j,3.i2. as eompared w.th 1714,704 it
1912

The directors nf the North Amnriean
Company havo under consideration a plskD
calllny for the ntferlni; tit Its stockholder
of 13.nfl0.00il tlelnti'tire bunds of the Wli
iins'it IMiHttn Ctmipiu v loc'lier with a

ntti-i'i- r ittnniiff of ciiminon e'.oek of the
bitter coneein

Tho dire litr-- of the co npnnv v:V meet
on Trturrrtnv when the muttttr mav corns
tip Xr orutldertlnn


